PENN TOWNSHIP INDUSTRIAL DEVELOPMENT AUTHORITY
BOARD OF AUTHORITY
MINUTES

DATE & TIME:			        	April 26, 2016			9:00 A.M.

ATTENDANCE:		 
Board Members Present:		
Tom Kifolo		
Wayne Martenas
Dick Toews
Betsy Logan

OTHERS IN ATTENDANCE:	






2

Sean Frederick, Esq., Solicitor
Jessica Hamilton, EDC Finance
Bob Sempsey, Student Lodging Inc.
Geoff Beers, Student Lodging Inc.

Call to Order- 9:00 A.M.—Tom Kifolo, Chair
TEFRA Hearings 
Garrett E. Weaver/Willow Farm LLC (Next Generation Farmers Loan)
Kifolo opened the TEFRA Hearing. Hamilton provided a synopsis of the project. There were no comments from the public so the hearing was closed.

David S. & Lizzie E. Stoltzfus (Next Generation Farmers Loan)
Kifolo opened the TEFRA Hearing. Hamilton provided a synopsis of the project. It was noted by Toews that the amounts in the Project Description were incorrect. Hamilton said the Description should read “The farm is being sold to David & Lizzie for $724,000.00…” The correction was made. There were no comments from the public so the hearing was closed.

Brad J. & Shanna M. Byers (Next Generation Farmers Loan)
Kifolo opened the TEFRA Hearing. Hamilton provided a synopsis of the project. There were no comments from the public so the hearing was closed.

Clinton L. & Roseann F. Sensing (Next Generation Farmers Loan)
Kifolo opened the TEFRA Hearing. Hamilton provided a synopsis of the project. There were no comments from the public so the hearing was closed.

Linford A. & Jennifer L. Hershey (Next Generation Farmers Loan)
Kifolo opened the TEFRA Hearing. Hamilton provided a synopsis of the project. There were no comments from the public so the hearing was closed.

Student Housing Inc.
[bookmark: _GoBack]Geoff Beers and Bob Sempsey, Student Lodging Inc., presented the request for tax exempt financing for an apartment replacement project in Millersville, PA. There were no comments from the public so the hearing was closed.


Approval of Minutes—March 22, 2016
A motion was made by Martenas, with a second by Logan to approve the Minutes of the March 22, 2016 Meeting. The motion was unanimously approved 4 to 0. 

Projects:
A motion was made by Toews, with a second by Martenas to approve Resolution 2016-05, Resolution 2016-06, Resolution 2016-07, Resolution 2016-08 and Resolution 2016-09 for Pennsylvania Department of Agriculture’s Next Generation Farmer Loan Program. The motion was unanimously approved 4 to 0. 
Garrett E. Weaver/Willow Farm LLC (Next Generation Farmers Loan)
· Resolution 2016-05
David S. & Lizzie E. Stoltzfus (Next Generation Farmers Loan)
· Resolution 2016-06
Brad J. & Shanna M. Byers (Next Generation Farmers Loan)
· Resolution 2016-07
Clinton L. & Roseann F. Sensing (Next Generation Farmers Loan)
· Resolution 2016-08
Linford A. & Jennifer L. Hershey (Next Generation Farmers Loan)
· Resolution 2016-09

A motion was made by Toews, with a second by Kifolo to approve Resolution 2016-10 for a tax-exempt revenue note in the amount of up to $5,750,000 and lending the proceeds thereof to Student Lodging Inc. The motion was unanimously approved 4 to 0. 

Treasurer’s Report/Approval to Pay Invoices
Toews reviewed the Treasurer’s Report and the invoices for payment. The full report can be obtained at the Township Office. A motion was made by Martenas, with a second by Kifilo to accept the Treasurer’s Report as presented. The motion was approved unanimously 4 to 0.
The Audited Financial Statement was reviewed by the Authority Members.
Adjournment 
A motion was made by Logan, with a second by Martenas. It was unanimously approved 4 to 0 to adjourn the meeting.

Respectfully Submitted,
Connie Weidle
Recording Secretary
